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INDEPENDENT AUDITOR’S REPORT

To the Members of M/s. HFL Technologies Private Ltd.
Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. HFL
Technologies Private Ltd. (“the Company”) which comprises the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive
Income), the statement of changes in equity and the statement of Cash Flow for the year
then ended, and notes to the financial statements including a summary of material
accounting policies and other explanatory information (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act 2013, as amended (“the ACT”) in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 as amended, (“Ind As”) and other accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March, 2026 and its loss, changes in equity
and its Cash Flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information other than the Standalone Financial Statements and Auditors Report
Thereon

The Company’s Board of Directors is responsible for the other information. T
information comprises the information included in the Annual report but
include the financial statements and our auditor’s report thereon. The annual h"ep\’ﬁi‘i:g

expected to be made available to us after the date of this Auditor’s report.



Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether such other information is materially inconsistent with the Standalone financial
statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance
and describe actions applicable under the applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
maintain professional skepticism throughout the audit. We also:
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risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. The reporting requirements under
section 143(3)(i) of the Companies Act, 2013 are not applicable to the company. Hence, we
are not responsible for expressing our opinion on whether the company has an adequate
internal financial controlsi system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the "Annexure A" a statement on the matters specified in paragraphs
3 and 4 of the Order to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a.

b.

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matter in a paragraph (vi) below on reporting under rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014;




Cash Flow Statement dealt with by this Report are in agreement with the books of
accounts;

In our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015 as amended.

On the basis of written representations received from the directors as on March 31%"
2026, taken on record by the Board of Directors, none of the directors is disqualified
as on March 31%% 2026, from being appointed as a director in terms of Section 164(2)
of the Act;

The modifications relating to the maintenance of accounts and other matters
connected therewith are stated in paragraph (b) above on reporting under section
143 (3)(b) of the Act and paragraph (vi) below on reporting under rule 11 (g) of the
companies (Audit and Auditors) Rules, 2014.

The reporting on internal financial controls over financial reporting under clause (i)
of sub-section 3 of Section 143 of the Companies Act, 2013 is not applicable to the
Company vide notification dated June 13, 2017.

With respect to the other matters to be included in the Auditors’ Report under section 197(16)
of the Act. The company has not paid any remuneration to its Directors during the year. The
ministry of corporate affairs has not prescribed other details under section 197(16) of the
Act which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,2014 in our opinion and to the best of
our information and according to the explanation given to us:-

The company does not have any pending litigation which would impact its
financial position, and

ii. The company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to Investor
Education and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of it’s knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowled
belief, as disclosed in the notes to the accounts, no funds have been yeegivy

by the company from any person(s) or entity(ies), including foreigr{ ‘8‘ aEseo )¢
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Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report to the members of M/S. HFL Technologies Private Limited
(“Company”) of even date to the financial statements of the Company for the year ended
March 31, 2026:

To the best of our information and according to the explanations provided to us by the
company and the books of accounts examined by us under the normal course of audit,
we state that: -

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any
intangible assets. Accordingly, the reporting under clause 3(i)(a)(B) of the Order is
not applicable.

(b) The company has a program of physical verification of its Property, Plant and
Equipment so to cover all the assets once every three years, which in our opinion is
reasonable having regard to the size of the company and nature of its assets; Since this
was Second year of the entity therefore physical verification was not required. Further
there was no asset capitalised during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification
and capitalisation.

(c) According to the information and explanations given to us, the title deeds of
immovable as disclosed in the standalone financial statements are held in the name of
the company as at the balance sheet date.

d) The company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the
company as at 31st March 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) Based on the information and explanations provided to us and according to the
records of the Company, the Company did not hold any inventory during the year.
Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable.

(b) The company has not availed any working capital facility from any bank during the
year. Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) The Company has not made any investments, provided guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms
Limited Liability partnerships or any other parties during the year. Accordjig

reporting under clause 3 (iii) (a) to (f) of the Order is not applicable. (o] craneies
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or security as specified under section 185 and 186 of the Companies Act,
2013.Accordingly, reporting under clause 3 (iv) of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Hence reporting under clause 3(v) of the Order is not
applicable.

(vi) The company is not required to maintain the cost records pursuant to the companies
(Cost Records and Audit) Rules, 2014 prescribed by the Central Government under
Section 148(1) of the Companies Act, 2013.

(vii) Inrespect of statutory dues: -

(a) The Company has generally been regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees State Insurance,
Income-Tax and any other material statutory dues applicable to it to the
appropriate authorities.

No undisputed amounts payable in respect of the above were in arrears as at March
31, 2026 for a period of more than six months from the date on when they become
payable.

(b) There are no dues of the Statutory Dues as referred to in clause (a) on account of
any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b)The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) The Company has not obtained any term loans from any bank or financial institutions.
Hence reporting under clause 3(ix) (c) of the order is not applicable.

(d) On an overall examination of the financial statements of the company, the
company has not raised any fund on short-term basis. Hence clause 3(ix)(d) is
not applicable to the company.

(e)&(f)The Company does not have any subsidiary, associate, or joint venture and
accordingly the reporting under clause 3 (ix) (e) and (f) of the Order is not applicable.

(x)  (a) The company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence the reporting under
clause 3 (x) (a) of the Order is not applicable.

ohNSq,
(b) During the year, the company has not made any preferential allotment on-’pé (yag?‘.
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(xi)

(a) Considering the principle of materiality outlined in the standards on auditing, no
fraud by the Company or on the company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.

(c) As represented to us by the management, there are no whistle-blower complaints
received by the company during the year.

(xii) The Company is not a Nidhi Company and hence the reporting under the clause 3 (xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(a) to (c) of the Order is not applicable.

In our opinion, the company is in compliance with sections 177 and 188 of Companies
Act, 2013 with respect to the applicable transaction with the related parties and the
details of related party transactions have been disclosed in the Financial Statements as
required by the applicable Indian accounting standards.

The company is not required to have an internal audit system as per Section 138(1) of
the Companies Act, 2013 read with Rule 13(1) of the Companies (Accounts) Rules,
2014, hence the reporting under clause 3(xiv) (a) & (b) of the Order is not applicable.

The company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence the provisions of the section 192 of the
Companies Act, 2013 are not applicable to the company.

(a) & (b) The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and accordingly, the reporting under clause 3(xvi) (a)-
(b) of the Order is not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi) (c) of the
Order is not applicable.

(d)The Group does not have any CIC. Accordingly, reporting under clause 3(xvi) (d) of
the Order is not applicable.

The Company has incurred cash losses of Rs. 112.24 thousands in the current financial
year and has incurred cash loss of Rs.105.48 thousands in the immediate preceding
financial year.

There has been no resignation of the statutory auditors of the company during the year.
Hence, this clause is not commented upon.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other mformatlon accompanying the




year from the balance sheet date. We however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet, will get discharged by the company as and when they fall due.

(xx) The provisions of section 135 of the Companies Act are not applicable to the company
for the year under consideration. Hence, the reporting under clause 3 (xx) (a)-(b) of the
Order is not commented upon.

For B D Bansal & Co
Chartered Accountants
Firm Regn,No.000621N

| ACCOUNTANTS
¢ * \ Fru-000621n ) X

(Anil Kumar Gupta)
Partner

M. No.: 089988
UDIN: 2t08938€ KEW NEAS2BY

Place: Ludhiana
Date: 19,0522



HFL Technologies Private Limited
CIN: U28220PB2024PTC061063
Balance Sheet as at March 31, 2026

Particulars Note No.

All amount in Z Thousands unless stated otherwise

As at March 31, As at March 31,
2026 ¢ 2025

Company's overview and Summary of Material
accounting policies, accounting judgements,
estimates and assumptions (Notes 1 to 19)

The accompanying notes referred to above form an
integral part of the Standalone financial statements.

As per our report of even date
For BD Bansal & Co.
Chartered Accountants

FRN: 0000621N

'/ CHARTERED \:
\ ACCOUNTANTS | 5
\FRN-000621N

ANIL KUMAR GUPTA

Partner

Membership No. : 089988

DD rads 2608 3988 KE WO YE A 3XER

Place: Ludhiana
Date: 19:0% o)t

Assets
Non-current assets
(a) Property, Plant and Equipment 3 5,254.48 5,254.48
(b) Capital work in progress 3 2,012.35 2,012.35
(c) Other Non Current Assets 4 320.00 320.00
Sub total (Non Current assets) 7,586.83 7,586.83
Current assets
(i) Cash and cash equivalents 5 912.37 191.98
(ii) Other Financial Assets 6 151.07 143.73
Sub total {Current assets) 1,063.44 335.71
ota : 8,650 : 4
Equity and Liabilities
Equity
(a) Equity Share capital iy 9,000.00 1,000.00
(b) Other Equit 8 -389.73 -105.48
ota 0 8,610 894
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 9 - 7,000.00
Subtotal (Non Current liabilities) - 7,000.00
Current liabilities
(a) Financial Liabilities
i) Trade Payables:-
(A) total outstanding dues of micro enterprises and
small enterprises; and
(B) total outstanding dues of creditors other than
: s J 10 - 13.02
micro enterprises and small enterprises.]
(b) Other Current Liabilities 11 40.00 15.00
Subtotal (Current liabilities) 40.00 28.02
Total Equity and Liabilities 8,650.27

For and on behalf of Board of Directors
HFL Technologies Private Limited

Paritosh Kumar
Director
DIN: 00393387

2/ igh Garg
Director
IN: 01829082



HEL Technologies Private Limited

Statement of standalone Profit and Loss for the period 01.04.2025 to 31 .03.2026
; All amount in  Thousands unless stated otherwise

) Revenue

0 e Period 0 e Feriod

a) Revenue From operations

b) Other Income

Total Income (a+b)

11) Expenses

a) Cost of materials consumed

b) Purchases of Stock-in-Trade

c) Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress

d) Employee benefits expense

e) Finance costs

0.02 -

f) Depreciation and amortization expenses

g) Other expenses

12 112.23 105.48

Total expenses (lI)

112.24 105.48

Profitl(loss;) before exceptional items and tax (I-1l)

-112.24 -105.48

Exceptional Items (1I1)

Profit/ (loss) before exceptions items and tax(ll-
1

-112.24 -105.48

Tax expense: (V)

(1) Current tax

(2) Deferred tax

Profit (Loss) for the period from continuing
operations (llI-1V)

-112.24 -105.48

Profit/(loss) from discontinued operations

Tax expenses of discontinued operations

Hro D 0 e period

Othe omprene e D
A. (i) Items that will not be reclassifled to proflt or
loss

(i) Income tax relating to items that will not be
reclassified to profit or loss

B. (i) ltems that will be reclassified to profit or loss

(i) Income tax relating to items that will be
reclassified to profit or loss
D1id O Drene e 0 e 10 e perioq
0 D a1 FPro 0 and
O 5 0 prene e 0 e 10 e perioa

Earning per equity share

13

(1)Basic

-0.31 -1.05

(2) Diluted

-0.31 -1.05

Company's overview and Summary of Material
accounting policies, accounting judgements,
estimates and assumptions (Notes 1 to 19)

The accompanying notes referred to above form an
integral part of the Standalone financial statements.

As per our report of even date
For BD Bansal & Co.
Chartered Accountants

FRN; 0000621N

-
A INDIA
m[ CHARTERED \%
. | ACCOUNTANTS | 4
* \FRN-000621N

4 "‘,“'} P \-‘

ANIL KUMAR GUPTA
Partner

Membership No. : 089988
b DA DtosdsgeRTWONERDEH
Place: Ludhiana

Date;: t9:08. 2%k

For and on behalf of Board of Directors
HFL Technologies Private Limited

Paritosh Kumar
Director
DIN:; 00393387

AP

Asflisy Garg
irector
DINA1829082

LA k-



KFL Technologies Private Limited

CIN: U28220PB2024PTC061063
STANDALONE STATEMENT OF CASH FLOWS AS AT MARCH 31, 2026

Particulars

B.4 Operating Activities

For the Period

01.04.2025 to

31.03.2026

All amount in ¥ Thousands unless stated otherwise

For the Period

01.04.2024 to
31.03.2025

Profit Before Tax e (112.24) (105.48)
Profit Before Tax (112.24) (105.48)
Adjustments for -
Operating profit before working capital adjustments (112.24) (105.48l|
Adjustments for changes in Working Caipital B s g Sl
(Increase)/Decrease in Other Current Financial Assets B rﬂ)___ r_(143.73)
Increase/(Decrease) in Trade Payables _ - (13.02)) 13.02
~ Increase/(Decrease) in Trade Pa\;ables 25.00 15.00
Cash generated from operations (107.60) (221.19)
Income Taxes Paid (Net) - -
Net cash flow from/(used in) Operating Activities () (107.60) (221.19)
(1) Investing Activities ) il T
Purchase of Fixed Assets  k . oy - _7(5:254.48)
Capital Advance S 3 - _(320.0Ql
Purchase of CWIP o = (2,012.35)
Net cash flow from/(used in) Investing Activities (II) . (7,586.83)|
(1) Financing Activities s e
Issue of Share Capital e A . 800000  1,000.00]
Payment of Increase in Share Capital Fees = o) (172 01) o ; o
Proceeds/ (Repayments) from Borrowings ik (7,000. 00)7 77,0%50)
Net cash flow from Financing Activities (1l 827.99 8,000.00
Net Increase/{Decrease) in Cash and Cash Equivalents (1+11+111) 720.39 191.98
=y Cash and Cash Equlvalents as at Beginning of the Year (A) 191.98 NI
" Cash and cash equivalents as at the End of the Year (B) R 912.37__k 191.98
Net Increase/(Decrease) in Cash and Cash Equivalents (B-A) 720.39 191.98

Summary of Material accounting policies, accounting judgements, estimates and assumptions (Notes 1

to 19)

The accompanying notes referred to above form an integral part of the standalone financial statements

As per our report of even date
As per our report of even date
As per our report of even date
For BD Bansal & Co.

Chartered Accountants

FRN: OQD0621N

/

ANIL KUMAR GUPTA
Partner

Membership No. : 085988
0 OFN — 260 €L K IWYEASEIEY

Place: Ludhiana

Date: 1905 dodb

o[ CHARTERED
ACCOUNTANTS | 3o
FRN-000621N

For and on behalf of Board of Directors

HFL Teﬁhnologles Priv

A YA

aje Limited

Paritosh Kumar
Director
DIN: 00393387

Director
DIN: 4829082
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HFL Technologies Private Limited
CiN: U28220PB2024PTC061063

Material Accounting Policies and explanatory notes to Standalone Financial Statements

Nate 3 - Property, Plant and Equipment (PPE}

Gross Carrying Value Depreciation Net Carrying Value
Asat
Particulars Asat Addition Sales / As at Asat On Sales / As at As at
During the year March 31st,

April 1,2025 Adjustments Adjustments ~ March 31st, 2026 April 1,2025 Adjustments 303 March 31st, 2026 ch 31,2025

Land 5,254 48 - 5,254.48

Grass Carrying Value Depreciation Net Carrying Value

Particualars Asat Additions / Sales / As at Asat SEERLRT On Sales / = ' As at As at
uTIn, he ar &
April 1,2025 Adjustments Adjustments  March3ist, 2025 April 1,2025 gy Adjustments Ve March 31st, 2026 March 31,2025

CWIP 2,012.35 = 2,01235

Ageing schedule of CWIP as at March 31, 2026:

Projects in progress - 2,012.35 - - 2,012.35
Projects temporarily
suspended

Ageing schedule of CWIP as at March 31, 2025:

Projects in progress 2,012.35 = 3 = 2,012.35
Projects temporarily
[suspended

-
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Sl

atary notes to Staﬂﬂhiﬁ'ne Financial Statements
i = All amount in T Thousands unless stated otherwise

_ 320.00 320.00
T - 320.00 320.00

i
UZb = 4
: 91237 19198
912.37 191.98
:

'

d - Measured at Face Value
rities 5

15107 | 143,73 |
151.07 143.73

i S
: A 1
.
: D
a 026 i
13 o
3

gm0l . 100000

- 9,000.00 1,000.00

9,00000] 1,000.00
" 9,000.00 1,000.00

1,00,000

1,00,000.00

(20 it
1899099 99.999%  [99999. 99.999%
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eld by promoters at the end of the year

- No of shares
Promoter Name et

&,899,999

DG
99.999%

1 0.001%
As at L _
March 31st, 2026 March 31st, 2025
j -105.48 .

i 112,24 -105.48
-172.01

-389.73 -105.48

-389.73 -105.48

As at
March 31st, 2026

Asat

March 31st, 2'0'25 i

7,000.00

7,000.00

As at
March 31st, 2026

U Asat

" ‘Miarch 31st, 2025

As at
March 31st, 2026

Particulars

40.00

As at
March 31st, 2025

15.00
. 40,00 15.00
ohY
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HFL Technologies Private Limited
CIN: U28220PB2024PTC061063

Material Accounting Policies and explanatory notes to Standalone Financial Statements
All amount in ¥ Thousands unless stated otherwise

Note - 12 Other Expenses

For the period
01.04.2025 to 31.03.2026 01.04.2024 to 31.03.2025

Particulars

For the period

(A) Rates & taxes 3.20 2.40
(B)' Payment to Auditors .

-Audit Fee 40.00 15.00

'(c) : WProfessionéIc:'hargEs 26.55 10.62

(D)  RentExpenses 42.48 42.48

(E)  Other Miscellaneous expenditures(Bank Charges) 0.02 34,98

Total® 112.24 105.48

Note - 13 Earnings Per Share (EPS) '

The Company's earnings per share is determined based on the net profit attributable to the shareholder's of the Company. Basic
earnings per share is computed using the weighted average number of shares outstanding during the year.

Particulars

Profit for the year attributable to Equity Shareholders
Calculation of-Wéighted Avera-ge Number of Equity Shares

- Number of share at the begin'ning of the y;é_e-lr ' e

- Total equity sharég-butstarh'din'g_a_t_fhe end of the year

- Weig_hted average number of equity shares outstahding during the yea_r"

Basic Earnings Per Share (In X) ;
Diluted Eamin_gs_Per Share (In X)
Nominal Value of Equity Shares (In %)

For the period
01.04.2025 to 31.03.2026 01.04.2024 to 31.03.2025

=125

1,00,000.00
9,00,000.00
3,67,642.00

-0.31
-0.31
10.00

For the period

-1,05,478.92

1,00,000.00
1,00,000.00

-1.05
-1.05
10.00

CHARTERED
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Note - 14 Disclosure in accordance with IND AS 24 - Related Party Disclosures

Holding Company :

Happy Forgings Limited

Key Management Personnel (KMP)

Sh. Paritosh Kumar- Promoter/ Director

Sh. Ashish Garg Promoter/ Director

Enterprise over Key Management Personnel or his relatives exercise significant influence

Happy Forgings Limited

INDIA
CHARTERED |%
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{14 A} Transactions with related parties during the year

All amount in X Thousands unless stated otherwise

Rent Paid
Happy Forgings Limited* 42.48] - 42 .48

Loan Received
Ashish Garg - - 7,000.00

Share Capital Issued
Happy Forgings Limited 8,000.00

Loan Paid
Ashish Garg - 7,000.00

Balance Payable/receivable

Ashish Garg Loan Balance - - - 7,000.00

* Figures reported are inclusive of GST

- INDIA
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Material Acc ing Policies and I y notes to Standal Financial

The Company was incorporated on 16th March 2024. Pursuant to the provisions of Section 2(41) of the Companies Act, 2013, the financial year is required to end on 31st March.
15 Accordingly, the firs} financial year of the Company covers the period frem 16th March 2024 to 31st March 2025, and these financial statemenls have been prepared for that period L

16 Contingent Liabilities and Commitments
a) There are no Commitments standing as on 31.03.2026
b) There are no Contingent liabilities standing as on 31.03.2026

17 Earning in foreign currency
Nil

18 CIF value of Imports
Nil

19 Expenditure in Foreign Currency

Nil .
20 Consumption of imported and indig materials d
Nil

21 Borrowing cost capitalised during the year amounting to Rs 0{Previous year amounting to Rs 1137.32 thousands).

In the opinion of the Board, all assets other than Property, Plant and Equipment have a value on realisation in the ordinary course of business at least equal to the value at which they
are stated in the foregoining Balance Sheet.

23 The Comparative have been regrouped or recasted whereever required.

24 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of each accounting
|year:
The amount of interest paid by the buyer in terms of section 16 of Micro Small and Medium Enterprises Development -
2006,along with the amounts of the payment made to the supplier beyond the appointed day during each accounting
year.

31-Mar-25

The amount of interest due and payable for the period of delay in making payment (Which have been but beyond the -| e
appointed day during the year) but without adding the interest specified under Micro Small and Medium Enterprises
Development 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year. -

The amount of further interest remaining due and payable even in the succeeding years,untill such date, when the - -
interest dues as above re actually paid to the small enterprises for the purpose of disallowance as a deductible
expenditure under section 23 of the Micro Small and Medium Enterprises Development 2006.

25 Financial Risk Management Objectives and Policies
'The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables, security deposits, employee liabilities. The main purpose of
|these financial liabilities is to finance the Company's operations and to provide guarantees to support its operations. The Company’s principal financial assets include trade and other
|receivables, and cash and short-term deposits that derive directly from its operations. The Company also enters into derivative transactions,

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest
rate risk, currency risk. Financial instruments affected by market risk include loans and borrowings.

Interest Rate Risk

\Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of
:changes in market interest rates relates primarily to the Company's long-term debt obligations with floating interest rates,

Foreign Currency Risk

\Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates, The Company’s exposure to the risk of
‘changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency).

The company uses Forward Contracts to hedge its risks associated with fluctuations in foreign currencies and interest rate relating to foreign currency liabilities, certain firm commitments
|and some forecasted transactions related to foreign currency trade. The use of Forward Contracts is governed by Company’s overall strategy. The Company does not use forward Contracts
[for speculative purposes.

Credit Risk
‘Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from

its operating activities (primarily trade receivables) and from its financing activities, including depesits with banks and financial institutions, foreign exchange transactions and other financial
linstruments.

@[ CHARTERED
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26 Fair value measurements

I Financial instruments
a) Financial instruments by category

All financial assets and liabilities viz. trade receivables, security deposits, cash and cash equivalents, other bank balances, interest receivable, other receivables, trade payables, employee

related liabilities arid borrowings, are measured at amortised cost.

b) Fair value hierarchy

The Company uses the following hierarchy for determining and/or disclosing the fair value of financial instruments by valuation techniques:

The following is the basis of categorising the financial instruments measured at fair value into Level 1 to Level 3:

Level 1: This level includes financial assets that ate measured by reference to quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly (i.e., as prices) or indirectly (ie., derived from prices).

Level 3: This level includes financial assets and liabilities measured using inputs that are not based on aobservable market data (unobservable inputs). Fair
values are determined in wholé or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market
transactions in the same instrument nor are they based on available market data.

Fair value of the Company's financial assets that are measured at fair value on a recurring basis:

There are certain Company's financial assets which are measured at fair value at the end of each reporting period. Following table gives information about how the fair

Particulars Fair Value as at March 31, 2026 Fair Value as at March 31, 2025

Level | Level Il Level Il Level | Level Il

Level Il

Financial assets at fair value through profit & loss

Non-Current - i - -

Investments in mutual funds . < v R

Investments in equity instruments = = g =

Investments in other instruments

Current

Investment in mutual funds 2 = 5 B

Investment in equity instruments - - - -

Investment in other instruments . - - 2

27 Capital Management
The Company’s objectives when managing capital are to:
- safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholder's and benefits for other stakeholder's, and
- Maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
shares or sell assets ta reduce debt.

Consistent with others in the industry, the Company monitors capital on the basis of the following gearing ratio:
- Total Debt (total barrowings)
- divided bv Total ‘Equity’ (as shown in the balance sheet)

is 1o maintain a gearing ratio within the range of

At March 31, 2026 At March 31, 2025
it A

_8610.27) 894.52|
Net Debt to Equity Ratio 0.00 7.83
28iTtuz company is not required to spend any on CSR activities as the pany is outside the p of section 135 of the Companies Act, 2013 during the year under
|consideration.
29 The company has not taken any borrowings from banks and accord 1gly, no return/stat are submi to the banks.

30 additional Disclosure requirements as notified by MCA pursuant to amended Schedule 11i:
iThere are no transactions which are to be reported against the following disclosure requirements as notified by MCA pursunat to amended Schedule I11:
/(@) Crypto Currency or Virtual Currency

|(b) There are no Proceedings initited or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988

(45 of 1988) and the rules made thereunder.
i(c) There are no charges or Satisfaction of charges which are yet to be registered with Registrar of Companies beyond the slatutory period.

;;(d) The company is not declared a willful defaulter by any bank or FI's or any other lender.

i(e) There are no transactions with any company struck off under section 248 of the Company's Act, 2013 or Section 560 of the Companies Act, 1956.
|(f) No Revaluation of property,Plant and equipment as no such revaluation has taken place during the year.

(g) Ther are no Loans or advances in the nalure of loans grated to Promoters, directors, KMP's and other related partties either severally or jointly with any
|other person that are repayable on demand or without specifying any terms or period of repayment.

o
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Uy

g amied ‘m mm funds or share premium or any other ‘sources or kind of funds) by the Company 1o of
g foreign entities Ulntermediaries’) with the understanding, whether recorded in writing or ctherwise, that the
om any pary(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or
W.qtthq Cﬂnﬂm,_FUﬂlﬂate Benefidaries”) or provide any guarantee, security or the like on behalf of
14, B8 amended, the Company has not taken all back up of the books and papers of
o India on dally basis during the financial year endad March 31, 2026
' a8 per statutory requirements for record retertion.
- WE),WM 24, 2021 has Issued the ‘Companies (Audif and Auditors) Amendment Rules,
0 o, 2013 (hereinafier refer “the Act") introducing Rule 11(q). As per this rule, avery company which
use only such accounting software which has a feature of recording audt trail of each and every
nt along with when such changes were made and ensuring that the audit trail cannot be
' ad N a tober, 2025(“5#% mﬂ'},mwﬂm has migrated to Tally Prime ("Accounting Software”)
\ of recordiny audi trail {edit log) facilty and has operated throughout since then for all relevant transactions recorded
¥ was using "Tally" which did not have any feature for recording audit trail. Furlher, during the course of our audil, we
: being tampered with, in respect of accounting software wherever audit log was enabled. In the absence of aud trai
trail of relevant prior years is not available with the company as per the statutory requirements for record retention
o y 3{
k3 = i @‘%‘;’;
FebaET e

525448 525448

i 201235 501235
| PR AZ0 00 3 i 320,00
o e 7,586.83 2 7,586.83
91237 i 191.98

151.07 14173

1,063.44 335.71

9,000.00 1,000.00

-389.73 105.48

7 06,060

7,000.00
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Statement of standalone Profit and Loss for the period 01.04.2025 to 31.03.2026

For the Period For the Period
Particulars 01.04.2025 to 01.04.2024 to

31.03.2026 31.03.2025

a) Revenue From operations

b) Other Income

Total Income (a+b)

Il) Expenses

a) Cost of materials consumed
b) Purchases of Stock-in-Trade

c) Changes in inventories of finished goods, Stock-in -Trade and work-in-progress

d) Employee benefits expense

e) Finance costs

f) Depreciation and amortization expenses -
g) Other expenses 112.23
Total expenses (lI) 112.24

0.02

105.48
105.48

Profit/(loss) before exceptional items and tax (1-11) -112.24
Exceptional Items (l11) i
Profit/ (loss) before exceptions items and tax(ll-1) -112.24
Tax expense: (IV)
(1) Current tax

(2) Deferred tax R
Profit (Loss) for the period from continuing operations (n-1v) -112.24
Profit/(loss) from discontinued operations
Tax expenses of discontinued operations

O 0 0 e perio

-105.48

-105.48

A. (i) Items that will not be reclassifled to profit or loss

(ii) Income tax relating to items that will not be reclassified to profit or loss

B. (i) ltems that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified o profit or loss

otal Comprehe e ome fo e period omp g Pro 0 and O

4 05.48
0 g 10 e pe oQ

Earning per equity share
(1)Basic

(2) Diluted

-0.12 -1.05
-0.12 -1.05

As per our report of even date For and on behalf of Board of Directors

For BD Bansal & Co HFL Technologies Private Limited
Chartered Accountants

FRN: 0000621N

Paritosh Kumar
Director
DIN: 00393387

Ashish Gérg

ANIL KUMAR GUPTA
Partner

Membership No. : 089988 s DIN: 0182
UDIn . 904998 LTWNEA 3264

Place: Ludhiana

Date ‘q, oS, 1'0)*,_
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